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Disclaimer

The particulars of Disclosure Document have been prepared in accordance with the Securities and
Exchange Board of India (Portfolic Managers) Regulations, 1993 as amended till date and filed with
Securities and Exchange Board of India (“SEBI”). This document has neither been approved nor
disapproved by SEBI nor has SEBI certified the accuracy or adequacy of the contents of the document.

Definitions
In this Disclosure Document, the following words and expressions shall have the meaning specified
herein, unless the context otherwise requires:

“Agreement” or “Portfolio Management Services Agreement” or “PMS Agreement” means the
agreement executed between the Portfolio Manager and its Clients in terms of Regulation 14 and
Schedule IV of Securities and Exchange Board of India (Portfolio Managers) Regulations, 1993.

“Client” or “Investor” means any person who enters into an agreement with Portfolio Manager for
availing the Portfolio Management Services offered by the Portfolio Manager.

“Discretionary Portfolio Manager” means a portfolic manager who exercises or may, under a contract
relating to portfolio management, exercise any degree of discretion as to the investment or management
of the portfolio of securities or the funds of the client, as the case may be.

“Disclosure Document” or “Document” means this document prepared pursuant to Regulation 14 and
in accordance with Schedule V of the Regulations disclosing inter-alia following: (i) performance of the
Portfolio Manager; (ii) portfolio risks; (iii) the quantum and manner of payment of fees payable by a
Client; (iv) disclosures in relation to the business and disciplinary history of the Portfolio Manager as well
as the terms and conditions on which any advisory services are being offered and affiliations with other
intermediaries etc.

“Equity Related Instruments” includes convertible bonds and debentures, convertible preference
shares, equity warrants, equity derivatives, FCCBs, equity mutval funds and any other like instrument.

“Financial year” means the year starting from 1*' April and ending on 31* March of the following year.

“Funds” means the monies managed by the Portfolio Manager on behalf of the Clients’ pursuant to the
PMS Agreement and includes the monies mentioned in the account opening form, any further monies
placed by the Client with the Portfolio Manager for being managed pursuant to the PMS Agreement, the
proceeds of sale or other realization of the portfolio and interest, dividend or other monies arising from
the assets, so long as the same is managed by the portfolio manager.

“Initial Corpus” means the value of the funds and / or the market value of securities brought in by the
Client at the time of subscribing to Portfolic Management Services.

“Non-Discretionary Portfolio Management Services” means a portfolio management services where a
Portfolio Manager acts on the instructions received from the Client with regard to investment of funds of
the Client under a contract relating to portfolic management and will exercise no discretion as to the
investment or management of the portfolio of securities or the funds of the client, as the case may be.

“Portfolio” means Securities and/or funds managed by the Portfolio Manager on behalf of the Client
pursuant to the Portfolio Management Services Agreement and includes any Securities and/or funds
mentioned in the account opening form, any further Securities and/or funds placed by the Client with the
Portfolio Manager for being managed pursuant to the Portfolio Management Services Agreement,
Securities or other realization of the portfolio acquired by the Portfolio Manager through investment of
funds and bonus, dividends or other receipts and rights in respect of Securities forming part of the
portfolio, so long as the same is managed by the Portfolio Manager under the Portfolio Management
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Services Agreement,

“Portfolic Manager” means Invesco Asset Management (India) Private Limited, a Company
incorporated under the Companies Act, 1956 and registered with the Securities and Exchange Board of
India as a Portfolio Manager vide registration certificate no. PM/INP000005273 under the Securities and
Exchange Board of India (Portfolio Managers) Regulations, 1993,

“Regulations” or “SEBI Regulations” means the Securities and Exchange Board of India (Portfolio
Managers) Regulations, 1993, as amended from time to time,

“SEBI” means the Securities and Exchange Board of India established under section 3 of the Securities
and Exchange Board of India Act, 1992,

“Securities” means security as defined in Section 2(h} of the Securities Contract (Regulation) Act, 1956,
provided that securities shall not include any securities which the Portfolio Manager is prohibited from
investing in or advising on under the Regulations or any other law for the time being in force.

The terms and expressions not herein defined shall, where the interpretation and meaning have been
assigned to them in terms of the SEBI Act, 1992 or the relevant regulations framed thereunder,
Depositories Act, 1996, the Companies Act, 1956 and the General Clauses Act, 1897, have that
interpretation and meaning.

Description
(i) History, Present Business and Background of the Portfolio Manager

Invesco Asset Management (India) Private Limited (“IAMI”/“the Company”) is a company
incorporated under the Companies Act, 1956 on May 20, 2005, having its Registered Office at 2101-A,
21* Floor, A Wing, Marathon Futurex, Lower Parel, Mumbai - 400 013,

IAMI was earlier a joint venture between Religare Securities Limited (‘RSL’) and Invesco Hong Kong
Limited (‘Invesco HK’) with RSL helding 45.31%, RGAM Investment Advisers Private Limited
(‘RGAM’) holding 5.69% and Invesco HK holding 49% of the share capital of IAMI. Pursuant to the
agreement entered between RSL, Invesco HK and others, there was a change in the controlling interest of
1AMI whereby Invesco HK acquired remaining 51% of the total share capital of IAMI (on a fully diluted
basis) from the existing shareholders and RSL and RGAM ceased to be the shareholders of IAMI w.e.f.
April 7, 2016. Pursuant to change in the controlling interest, IAMI became 100% subsidiary of Invesco
Hong Kong Ltd. which in turn is indirect 100% subsidiary of Invesco Ltd.

SEBI vide its letter reference no. IMD/DFI/DJ/OW/33577/2015 dated December 7, 2015 granted its
approval for change in the constitution/status of IAMI, pursuant to acquisition of remaining 51% of the
total share capital of IAMI by Invesco HK from the existing shareholders.

Post change in the controlling interest/shareholding, Religare Invesco Asset Management Company
Private Limited was renamed as Invesco Asset Management (India) Pvt. Ltd. w.e.f. May 3, 2016.
Pursuant to change in the constitution/ status, IAMI made an application to SEBI on June 21, 2016 for
issue of fresh certificate of registration in the new name.

The registration certificate in the name of Invesco Asset Management (India) Pvt. Ltd. as a Portfolio
Manager with registration number PM/INP000005273 dated November 2, 2016 was valid till November
1, 2019, Pursuant to Gazette Notification No. SEBI/LAD/NRO/GN/2016-17/023 dated December 8,
2016, SEBI (Portfolio Managers) Regulation, 1993 was amended. As per the amended Regulations, the
certificate of registration issued to the Portfolio Manager is valid unless suspended or cancelled by SEBI
as against the earlier validity of three years. Since the certificate of registration issued was bearing a
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validity date tiill November 1, 2019, as mandated under the Regulations, the Company had made an
application to SEBI for issue of new registration certificate and paid the requisite renewal fees for the
same. SEBI vide its letter dated October 4, 2019 has issued fresh certificate of registration bearing
registration no. PM/INP000005273 which is now valid till suspended or cancelled by SEBI.

In addition to acting as a Portfolio Manager, IAMI is also an Asset Management Company to Invesco
Mutual Fund under an Investment Management Agreement dated April 27, 2006. Invesco Mutual Fund is
registered with SEBI as a Mutual Fund under SEBI (Mutual Funds) Regulations, 1996 vide registration
no. MF/052/06/01 dated May 05, 2016. Invesco Mutual Fund originally known as Lotus India Mutual
Fund was registered with SEBI vide Registration No. MF/052/06/01 dated May 10, 2013.

As on September 30, 2019, Invesco Mutual Fund had average assets under management of Rs. 23,746.23
crores (excluding AUM of domestic fund of funds scheme). Presently, IAMI is managing following
schemes of Invesco Mutual Fund:

Open ended equity schemes

Invesco India Tax Plan”

Invesco [ndia PSU Equity Fund
Invesco India Contra Fund

Invesco India Midcap Fund

Invesco India Growth Opportunities Fund
Invesco India Financial Services Fund
Invesco India Largecap Fund

Invesco India Infrastructure Fund
Invesce India Multicap Fund

Invesco India Smallcap Fund

Open ended Fund of Funds schemes
. Invesco India Gold Fund™*

Open ended Fund of Funds schemes investing in overseas funds
. Invesco India Feeder - Invesco Pan Eurepean Equity Fund A
. Invesco India Feeder - Invesco Global Equity Income Fund™*

Open ended debt schemes

Invesco India Liquid Fund

Invesco India Ultra Short Term Fund
Invesco India Short Term Fund

Invesco India Money Market Fund
Invesco India Treasury Advantage Fund
Invesco India Corporate Bond Fund
Invesco India Banking & PSU Debt Fund
Invesco India Credit Risk Fund

Invesco India Gilt Fund

Exchange Traded Funds
* Invesco India Gold Exchange Traded Fund
. Invesco India Nifty Exchange Traded Fund

Hybrid schemes

» Invesco India Arbitrage Fund

. Invesco India Dynamic Equity Fund
. Invesco India Equity & Bond Fund



. Invesco India Equity Savings Fund

In addition, IAMI is also managing Fixed Maturity Plans of varying maturities launched by Invesco
Mutual Fund.

~ An open ended equity linked saving scheme with a statutory lock in of 3 years and tax benefit.
A The investor will bear the recurring expenses of the scheme, in addition to the expenses of the
underlying scheme.

Further pursuant to an application made by IAMI to Securities and Exchange Commission (‘SEC’),
United States for registration as Investment Advisers under Investment Advisers Act, 1940, SEC vide its
order dated December 24, 2016 granted its approval for registration of IAMI as an [nvestment Adviser.
The registration number with SEC is 801-108727.

(ii) Promoters of the Portfolio Manager, Directors And their Background
Promoters
Invesco Hong Kong Litd.

Invesco Hong Kong Ltd. (“Invesco HK”) is a corporation incorporated under the laws of Hong Kong on
October 17, 1972 having its registered office at 41/F, Champion Tower, 3 Garden Road, Central, Hong
Kong. Invesco HK is engaged in the business of asset management, dealing in securities, advising on
securities and advising on futures contracts. The main business focus of Invesco HK is to undertake
investment management activities for retail and institutional clients, It manages a range of asset classes
encompassing equity, bond, balanced and money market investments. Today, Invesco HK enjoys a
leading position and a strong edge in helping investors achieve their financial objectives in one of the
world’s most compelling markets. For more information, log on to www.invesco.com.hk

Background of Invesco Group

Established in 1935, Invesce is a leading independent global investment manager, dedicated to helping
investors worldwide achieve their financial objectives. Operating in more than 20 countries, Invesco
provides a wide range of investment products, strategies and vehicles to retail, institutional and high net-
worth clients around the world. Invesco strives to deliver strong, long-term investment performance and
service across a comprehensive range of investment products for individuals and institutions around the
world. Invesco, as a group, undertakes asset management, real estate and private equity investment
activities. Invesco has nearly 7000 employees worldwide, with offices in Australia, Canada, China,
Europe, Hong Kong, India, Japan, Korea, Singapore, Taiwan and the United States. For more
information, log on to www.invesco.com

Directors of Portfolio Manager

Name Age/Qualification Brief Experience

Mr. Andrew Tak Shing | 58 Years Mr. Andrew Tak Shing LO has over 30 years of

LO experience. He is associated with the Invesco Group
Bachelor of | since 1994.
Science & Master
of Business | Mr. LO began his career with Chase Manhattan Bank
Administration and ultimately became second Vice President of the
from Babson | Trading & Securities Group. In 1988, he joined
College Wellesley, | Citicorp as Vice President of their Investment
MA, USA. Management Group. Between 1990 and early 1994, he




was Managing Director of Capital House Asia
responsible for the Company’s operations in Hong
Kong.

Mr. LO joined Invesco Asia Lid. (former name of
Invesco Hong Kong Limited), a subsidiary of Invesco
Ltd., as Managing Director in 1994 and was appointed
Chief Executive for Asia in 1998. [n 2001, he became
CEOQ for the Asia Pacific region, responsible for
Invesco’s operations in Australia, Greater China
(covering China, Hong Kong and Taiwan), Singapore
and Japan.

Between 1997-2001, Mr. LO served as a member of
the Advisory Committee to the Securities and Futures
Commission in Hong Kong. He was also a past
member of the Council to the Stock Exchange of
Hong Kong between 1997-2000, and from 1996 to

| 1997 he was the Chairman of the Hong Kong

Investment Funds Association.

Mr. LO has been a member of Executive
Management Committee of Invesco Ltd. since 2007
and his current title is Senior Managing Director and
Chief Executive, Asia Pacific.

Mr.
Terry

PAN San Kong

Mr. Terry PAN has more than 24 years of industry
experience in asset management and financial
services, with a proven track record in sales and
relationship management across the key Greater China
markets. He joined Invesco in February 2015 as Chief
Executive Officer, Greater China, Singapore and
Korea.

Mr. Terry PAN began his career in 1994 at JL.P.
Morgan Asset Management and held a number of
roles across different functions. In 2000, he joined
2cube Securities as Vice President, Sales and played a
key part in launching one of the first online trading
portals in Hong Kong. He rejoined J.P. Morgan Asset
Management and served as Managing Director and
Head of Hong Kong Business from April 2003 -
February 2015.

Mr. Terry PAN is a Director of Invesco Hong Kong
Limited and Chief Executive Officer for Greater
China, Southeast Asia and Korea. He provides
strategic leadership and drives strong execution of
Invesco’s multi-year strategies to further establish
Invesco’s leadership position across these key
markets.

Mr. Paresh Parasnis

49 Years

BBA in Finance
and Real Estate,
Southern Methodist
University.

MBA, Royal
Holloway,
University of
London.

Holder of CFA
designation

58 Years

B.Com, F.C.A.

Mr. Paresh Parasnis is a Chartered Accountant and has
more than 3 decades of experience in various aspects
of finance and finance related activities.




(iii)

He worked with largest housing finance company for
close to 16 years in various capacities viz. Branch
Manager, Chief of Management Services, Regional
Manager. He was involved in setting up of first life
insurance company in the private sector as a Project
Manager and was its Executive Director and COO for
close to three and half years. He was a member of
board committees and Chair / Member of internal
Management Committees of HDFC Standard Life
Insurance Company Limited.

Currently he is a Chief Executive Officer of Piramal
Foundation handling overall responsibility for
governance, stakeholder management, development &
implementation of social impact projects implemented
by the Piramal Foundation. He is also an Independent
Director on the Board of Kotak Mahindra Life
Insurance Company Limited and associated with
Collective Good Foundation and Shoshit Seva Sangh
as a Trustee.

Mr. Sanjay Tripathy

50 Years

Advance
Management
Program - Stanford
Executive Program

2017, Stanford
University
Google CMO
Academy 2010
from ISB S
Hyderabad

MBA, Institute of
Rural Management
Anand (IRMA)

Mr. Sanjay Tripathy has more than 15 years of
experience in the finance domain,

For the last 2 years he has been working as a
management consultant for digital transformation of
large BFSI players and fintech companies, as well as
helping fintech startups in strategy, market access,
fund raising, growth advisory and product market fit.
Before that he worked with HDFC Standard Life
Insurance Company Limited, the first life insurance
company in the private sector, for more than 12 years,
heading various functions like Marketing, Products,
Direct Sales, Digital, E-commerce, Corporate
Communication, etc. and was its Senior Executive
Vice President.

Currently he is Chief Executive Officer and Director
of Agilio Labs Private Limited and Agilio Digital
Solutions Private Limited.

He is also an Advisor to Internet & Mobile
Association of [ndia (IAMAT}.

Top 10 Group Companies/ Firms of the Portfolio Manager as on September 30, 2019*,

Sr. No.

Name of the Companies

]. Invesce (India) Private Limited

2. WL Ross (India) Pvt, Ltd.**

3. Invesco Trustee Pvt. Lid,

*The above list is based on the turnover of Indian Group Companies as per the audited accounts for
financial year ended March 31, 2019.
** The winding up process of the Company started in July 2019.




(iv)

Details of Services being offered by the Portfolio Manager:

Discretionary Services

Under these services, the Portfolio Manager will exercise sole and absolute discretion as to investment
and/ or management of the portfolio of securities or the funds of Clients’ as he deems fit and in terms of
the PMS Agreement executed with each Client. The securities invested / disinvested by the Portfolio
Manager for Client in the same Portfolio may differ from Client to Client. The decision of Portfolio
Manager (taken in good faith) in deployment of the Clients’ Portfolio is absolute and final and cannot be
called in question or be open to review at any time during the currency of the agreement or any time
thereafter except on the ground of malafide, fraud, conflict of interest or gross negligence.

Under the Discretionary Portfolio Management Services offered to the Client, the Portfolio Manager may
design financial products or invest in any one or a combination of financial instruments such as equity,
bonds, debentures, mutual fund units, fixed deposits, derivatives instruments, etc. to meet specific
requirements of the Clients. (Structured Products)

These products would be managed in accordance with the product specifications provided by the Portfolio
Manager to the Client. The amount invested by the clients under the structured products may be subject to
lock in period. Every structured product shall have separate term sheet and risk factors that would be read
and signed by the Client before investment.

Non-Discretionary Services

Under these services, the Portfolio Manager executes transactions in securities as per directions of the
Client and in terms of the PMS Agreement. The Portfolio Manager’s role is limited to providing research,
investment advice and trade execution facility to the Client. The Portfolio Manager shall execute orders as
per the mandate received from Client.

Advisory Services

The Portfolio Manager will provide advisory services which shall be in the nature of investment advisory
and shall include the responsibility of advising on the portfolio strategy and investment / divestment of
individual securities in the Client’s Portfolio in terms of the Agreement and within overall risk profile. In
such case, the Portfolio Manager does not make any investment on behalf of the Client.

The Portfolio Manager shall be solely acting as an advisor in respect of Portfolio of the Client and shall
not be responsible for the investment / divestment of securities and / or administrative activities of the
Client’s Portfolio.

Penalties, pending litigations or proceedings, findings of inspection or investigations for which
action may have been taken or initiated by any regulatory authority.

A, All cases of penalties imposed by SEBI or the directions issued by SEBI under the SEBI Act,
1992 or Rules or Regulations made there under.

None
B. The nature of penalty / direction.
None
C. Penalties imposed for any economic offence and/or for violation of any securities laws.

a. A penalty of Rs. 6,00,000 (Rupees Six Lakhs Only) was levied against the Portfolio Manager
on March 6, 2017 under Section 112(a) of the Customs Act, 1962 by the Additional



Commissioner of Customs (Import) in relation to certain equipments that were imported by
the Portfolio Manager based on inaccurate documents submitted by a third party on behalf of
the Portfolio Manager. The Portfolio Manager has been made whole by that third party for
the amount paid and that activity is in no way related to the activities performed in its
capacity as a Portfolio Manager.

b. In 2014, Invesco Asset Management (India) Private Limited (‘the Portfolio Manager’) had
made a proprietary investment of Rs. 5,00,000 (Rupees Five Lakhs only) into MF Uitilities
India Private Limited (‘MFU"). The said investment in MFU was made by the Portfolio
Manager under the belief that the activities of MFU fell under an exempt category for making
foreign direct investment i.e. it would fall under the automatic route under the FEMA laws
and no prior approval was required. In September 2016, the Reserve Bank of India (“RBI")
issued a notification stating that the activities of MFU would henceforth, fall under an exempt
category i.e. it would not require pre-clearance from the Department of Economic Affairs
("DEA™). However, the DEA observed that prior to the issue of the said notification, the
business activities of MFU did not fall under an exempt category and hence, it required the
Portfolio Manager to seek pre-clearance of the DEA before making the investment. The
Portfolio Manager thereafter sought and received the post facto approval from the DEA. The
approval required the Portfolio Manager to approach the RBI to compound the contravention.
As directed by the RBI, vide its compounding order dated August 9, 2018, INR 52,500

(Rupees Fifty Two Thousand five hundred only) was paid by the Portfolio Manager to the
RBI,

Any pending material litigation/legal proceedings against the portfolio manager /key personnel
with separate disclosure regarding pending criminal cases, if any.

None

Any deficiency in the systems and operations of the portfolio manager observed by SEBI or any
regulatory agency.

Pursuant to inspection of Portfolio Management Services division of IAMI conducted by SEBI
officials for the period from April 1, 2016 to August 23, 2017, SEBI vide its letter dated October
17, 2017 forwarded the inspection report to IAMI seeking its observation / comments on the
findings in the inspection report.

The inspection report has pointed out following deficiencies:

¢ In certain KYC and account opening forms, signature of clients taken on documents and the
certain fields (such as investment objective, annual investment experience in securities
market, etc.) left blank in account opening form.

¢ By not disclosing the details of risk foreseen by the Portfolio Manager and risk relating to the
securities recommended by the Portfolio Manager for investment or disinvestment, Invesco
has, prima facie, violated Regulation 21(1)(e) of PMS Regulations.

IAMI vide its letter dated November 2, 2017 filed its responses and steps taken to rectify the
deficiencies pointed out in the inspection report.

Subsequently, vide letter dated November 10, 2017 SEBI informed that it has taken note of |AMI
responses and advised IAMI to be careful and cautious in future and to ensure strict compliance
with the provisions of SEBI Act, 1992, SEBI (Portfolio Managers) Regulations, 1993 and the
directives / circulars issued by SEBI from time to time while carrying out the activities as a
Portfolio Manager.
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F. Any enquiry/adjudication proceedings initiated by SEBI against the portfolio manager or its
directors, principal officer or employee or any person directly or indirectly connected with the
portfolio manager or its directors, principal officer or employee, under the SEB1 Act, 1992 or
Rules or Regulations made thereunder.

For Portfolio manager, its directors, principal officer or employee:

a. Pursuant to inspection conducted by SEBI for the period September 2004 to December 2005
of PMS division of Religare Securities Lid. (RSL), enquiry officer was appointed to conduct
enquiry into various observations in the inspection report. Pursuant to submissions made by
RSL to the enquiry officer, SEBI has issued show cause notice dated October 22, 2009 as to
why appropriate penalty, as Designated Member consider appropriate shouid not be imposed
on RSL. Subsequent to transfer of PMS registration certificate from RSL to RIAMC, the
proceedings were taken over by RIAMC. RSL made representations on the matter before the
SEBI at the personal hearing granted by SEBI on January 8, 2010. SEBI vide its letter dated
March 2, 2010 granted RIAMC/RSL an opportunity to attend Internal Committee Meeting on
March 11, 2010 with SEBI officials and present the case. SEBI vide its letter dated May 18,
2010 has communicated that the panel of Whole Time Members, SEBI have not accepted the
terms of consent. Accordingly, RIAMC filed application for consent order with revised terms
of settlement on May 21, 2010, SEBI vide its consent order dated September 27, 2010 has
disposed of the proceedings initiated vide Show Cause Notice dated October 22, 2009.

b. In case of TV commercial of Religare Invesco PSU Equity Fund, an open ended equity
scheme, SEBI vide its show cause notice dated November 13, 2009 issued to Religare
Invesco Mutual Fund, Religare Invesco AMC and Chief Executive Officer of Religare
Invesco AMC stating that the display and voice over for standard warning was less than 5
seconds and was unintelligible. Religare Invesco AMC filed its response with relevant
supporting documents stating that display and voice over for standard warning in TVC was 5
seconds and intelligible. SEBI granted personal hearing before the Whole Time Member,
SEBIL. Afier considering the submission made by Religare Invesco AMC, Whole Time
Member, SEBI vide its order dated February 9, 2010 disposed of the proceeding initiated vide
the show cause notice dated November 13, 2009 with a direction to Religare Invesco AMC,
Religare Invesco Mutual Fund and CEO of Religare Invesco AMC to abide strictly by the
stipulations on advertisement by mutual funds, issued by SEBI from time to time, both in
letter and spirit.

For any person directly or indirectly connected with the Portfolio Manager or its directors,
principal officer or employee (as on September 30, 2019):

None
Services Offered

The Portfolio Manager offers Discretionary Portfolic Management Services, Advisory Services and Non-
Discretionary Portfolio Management Services as per Portfolio Management Services Agreement executed
with each Client.

The Portfolio Manager under its Discretionary Portfolio Management Services offers Portfolios with
different investment objectives and policies to cater to requirements of individual Client. The Portfolio
Manager shall deploy the Securities and/ or funds of the Client in accordance with the investment
objectives stated in the Portfolio selected by the Client. At present the Portfolio Manager is offering
following Portfolios:



Portfolio Name

Invesco India Large Cap Core Portfolio

Portfolio The investment objective of the portfolio is to generate steady capital

Objective appreciation by investing in companies that are fundamentally strong and
are available at attractive valuations.

Portfolio Portfolio will aim to provide a fair balance between growth, safety and

Description returns, The focus of this portfolio would be on identifying companies
which exhibit above average earnings growth. The portfolio shall take asset
aliocation calls based on market conditions and availability of suitable
investments opportunities

Type of Securities | Equity & Equity Related Instruments, Fixed Income Instruments, Cash &

Cash Equivalent.

Indicative Asset

Under normal circumstances, the asset allocation of the portfolio shall be as

Allocation follows:
Pattern I Indicative Allocations (% of
nstruments :
portfolio value)

Equity & Equity Related 80% to 100%
Instruments
Cash & Cash Equivalent 0% to 20%
The portfolio will be well diversified with a bias towards Large Cap stocks.
The portfelio would normally invest in 15 - 25 stocks, with sector
allocation (at time of purchase) ranging between 25% - 200% of the sector
weightage of defined benchmark Index
The asset allocation pattern indicated above may change from time to time,
keeping in view market conditions. It must be clearly understood that the
percentages stated above are only indicative and not absolute and that they
can vary substantially depending upon the perception of market conditions
of the Portfolic Manager, the intention being at all times to seek to protect
the interests of the Client. Such changes in the asset allocation pattern will
be for defensive considerations.

Benchmark Nifty 50

Portfolio Name

Invesco India Panther Portfolio

Portfolio The investment objective of the portfolio is to deliver superior retuns by

Objective taking aggressive bets in companies which exhibit better growth prospects
and momentum.

Portfolio The portfolio aims to invest across the sectors and market capitalisations by

Description taking advantage of various market conditions. The portfolio shall make
active use of tactical asset allocation between equity and cash, depending
on the market conditions with a perspective of attempting to enhance
portfolio returns. The portfolio can take large asset allocation calls in case
of an expectation of a sustained and sharp decline in the markets.

Type of Securities | Equity & Equity Related Instruments, Cash & Cash Equivalent.

Indicative Asset Under normal circumstances, the asset allocation of the portfolio shall be as

Allocation follows:

Pattern

1 Indicative Allocations (% of
nstruments .

portfolio value)
Equity &  Equity  Related 50% to 100%
Instruments
Cash & Cash Equivalent 0% to 50%

The portfolio will be well diversified with no capitalization bias. The
portfolio would normally invest in 15 - 25 stocks, with no single stock

il




having more than 15% exposure of the portfolio value and no singie sector
having more than 40% exposure of the portfolio value at time of
investment.

The asset allocation pattern indicated above may change from time to time,
keeping in view market conditions. It must be clearly understood that the
percentages stated above are only indicative and not absolute and that they
can vary substantially depending upon the perception of market conditions
of the Portfolio Manager, the intention being at all times to seek to protect
the interests of the Client. Such changes in the asset allocation pattern will
be for defensive considerations.

Benchmark

S&P BSE 500

Portfolio Name

Invesco India Leo Portfolio

Portfolio
Objective

The investment objective of the portfolio is to generate steady capital
appreciation by investing in companies that are fundamentally strong
across market capitalisation and by taking apgressive bets in companies
which exhibit better growth prospects and momentum.

Portfolio
Description

The portfolio will aim to provide a balance between returns and safety by
investing in a portfolio of companies which exhibit above average earnings
growth. The portfolio also shall take asset allocation call between equity
and cash, depending on the market conditions with a perspective of
attempting to enhance portfolio returns.

Type of Securities

Equity & Equity Related Instruments, Cash & Cash Equivalent.

Indicative Asset
Allocation
Pattern

Under normal circumstances, the asset allocation of the portfolio shall be as
follows:

Instruments Indicative Allocations (% of

portfolio value)

Equity & Equity Related Instruments 80% to 100%

Cash & Cash Equivalent 0% to 20%

The portfolio will be well diversified with no capitalization bias. The
portfolio would normally invest in 15 - 25 stocks, with no single stock
having more than 15% exposure of the portfolio value and no single sector
having more than 40% exposure of the portfolio value at time of
investment.

The asset allocation pattern indicated above may change from time to time,
keeping in view market conditions. It must be clearly understood that the
percentages stated above are only indicative and not absoiute and that they
can vary substantially depending upon the perception of market conditions
of the Portfolioc Manager, the intention being at all times to seek to protect
the interests of the Client. Such changes in the asset allocation pattern will
be for defensive considerations.

Benchmark

S&P BSE 500

Portfolio Name

Invesco India Caterpillar Portfolio

Portfolio The investment objective of the portfolio is to achieve capital appreciation
Objective over a long term by investing in a diversified portfolio.

Portfolio The Portfolio shall invest in mid and small cap stocks that can get re-rated
Description either because of growth in earnings, change in business environment or

companies that may have been overlooked or are out of favour.

Type of Securities

Equity & Equity Related Instruments, Equity Derivative, Cash & Cash
Equivalent.

Indicative Asset
Allocation

Under normal circumstances, the asset allocation of the portfolio shall be as
follows:
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Pattern

Instruments Indicative Allocations (% of

portfolio value)

Equity & Equity Related Instruments# 90% to 100%

Cash & Cash Equivalent 0% to 10%

# The Portfolio may have exposure to derivatives upto 30% of portfolio
value in accordance with guidelines issued by SEBI.

The portfolio will be well diversified with bias towards small & mid cap
stocks. The portfolio would normally invest in 15 - 25 stocks, with no
single stock having more than 8% exposure of the portfolio value and no
single sector having more than 40% exposure of the portfolio value at time
of investment.

The asset allocation pattern indicated above may change from time to time,
keeping in view market conditions. It must be clearly understood that the
percentages stated above are only indicative and not absolute and that they
can vary substantially depending upon the perception of market conditions
of the Portfolio Manager, the intention being at all times to seek to protect
the interests of the Client. Such changes in the asset allocation pattern will
be for defensive considerations.

Benchmark

Nifty Midcap 100

Portfolio Name

Invesco India Infrastructure Portfolio

Portfolio
Objective

The Investment objective of the portfolio is to achieve capital appreciation
over a medium term from a portfolio that is substantially constituted of
equity securities and equity related securities of companies that form part
of infrastructure and related sector.

Portfolio
Description

The portfolio shall invest in companies in power, telecom, roads, airports
and other companies which broadly satisfy the category of infrastructure
industries. The portfolio may also invest up to 35% of the portfolio in other
sectors which are not related to infrastructure sector. The portfolio shall
invest in companies across all market capitalization.

Type of Securities

Equity & Equity Related Instruments, Equity Derivative, Cash & Cash
Equivalent.

Indicative Asset
Allocation
Pattern

Under normal circumstances, the asset allocation of the portfolio shall be as
follows:

Instruments Indicative Allocations (% of

portfolio value)

Equity & Equity Related Instruments 80% to 100%

Cash & Cash Equivalent 0% to 20%

The portfolio will be diversified with no capitalization bias. The portfolio
would normally invest in 15 - 25 stocks, with no single stock having more
than 15% exposure of the portfolio value at time of investment.

The asset allocation pattern indicated above may change from time to time,
keeping in view market conditions. It must be clearly understood that the
percentages stated above are only indicative and not absolute and that they
can vary substantially depending upon the perception of market conditions
of the Portfolio Manager, the intention being at all times to seek to protect
the interests of the Client. Such changes in the asset allocation pattern will
be for defensive considerations.

Benchmark

Nifty Infrastructure

Portfolio Name

Invesco India Sector Opportunities Portfolio

Portfolio

To penerate capital appreciation by investing in a portfolio which will
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Objective

identify and take exposure to select attractive sectors.

Portfolio
Description

The portfolio would aim to identify and invest in sectors which are
expected to exhibit to deliver higher returns. The portfolio will adopt a
sector rotation approach, with not more than 4 - 5 sectors at all times. The
portfolio would adopt a concentrated porifolio construction approach, with
focus on growth or value style of investing depending on the market
conditions and relative valuations. The portfolio will use both top down
and bottom up investment approach for stock selection without any market
capitalisation bias.

Type of Securities

Equity & Equity Related Instruments, Cash & Cash Equivalent.

Indicative Asset
Allocation
Pattern

Under normal circumstances, the asset allocation of the portfolio shall be as
follows:

Indicative Allocations (% of

e portfolio value)

Equity & Equity Related Instruments 60% to 100%

Cash & Cash Equivalent 0% to 40%

The portfolio will be well diversified with no capitalization bias. The
portfolio would normally invest in 15 - 25 stocks, with no single stock
having more than 15% exposure of the portfolio value and no single sector
having more than 40% exposure of the portfolio value at time of
investment.

The asset allocation pattern indicated above may change from time to time,
keeping in view market conditions. It must be clearly understood that the
percentages stated above are only indicative and not absolute and that they
can vary substantially depending upon the perception of market conditions
of the Portfolio Manager, the intention being at all times to seek to protect
the interests of the Client. Such changes in the asset allocation pattern will
be for defensive considerations.

Benchmark

Nifty 50

Portfolio Name

Invesco India Cash Management Portfolie

Portfolio To provide reasonable returns, commensurate with low risk while

Objective providing a high level of liquidity, by investing in units of mutual fund
schemes which invest primarily in money market securities and short term
debt securities.

Portfolio The portfolio would aim to identify and invest in SEBI registered mutual

Description fund schemes which offers investors an opportunity to manage their cash
asset better.

Tvpe of Securities | Units of Debt / Liquid schemes.

Indicative Asset Under normal circumstances, the asset allocation of the portfolio shall be as

Allocation follows:

Pattern Indicative Allocations (% of

. — portfolio value)

Units of Debt / Liquid schemes 0% to 100%

The portfolio may invest in one or more mutual fund schemes. The
selection of mutual fund schemes will be at the sole discretion of the
Portfolio Manager.

The asset allocation pattern indicated above may change from time to time,
keeping in view market conditions. It must be clearly understood that the
percentages stated above are only indicative and not absolute and that they
can vary substantially depending upon the perception of market conditions
of the Portfolio Manager, the intention being at all times to seek to protect
the interests of the Client. Such changes in the asset allocation pattern will
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be for defensive considerations.

Benchmark

CRISIL Liquid Fund Index

Portfolio Name

Invesco India Active Investment Portfolio

Portfolio
Objective

The investment objective of the portfolio is to generate steady capital
appreciation by investing across asset classes.

Portfolio
Deseription

The portfolio will seek to achieve a balance between risk and return by
creating a well diversified portfolio comprising of equity and other asset
classes.

Type of Securities

Equity & Equity Related Instruments, Equity Derivative, Mutual Fund
Units, Cash & Cash Equivalent.

Indicative Asset
Allocation
Pattern

Under normal circumstances, the asset allocation of the portfolio shall be as
follows:

Instruments Indicative Allocations (%oof

portfolio value)

Equity & Equity Related Instruments# 0 to 100%

Mutual Fund Units 0to 100%

Cash & Cash Equivalent 0to 100%

# The Portfolio may have exposure to derivatives upto 100% of portfolio
value in accordance with guidelines issued by SEBI.

The asset allocation pattern indicated above may change from time to time,
keeping in view market conditions. It must be clearly understood that the
percentages stated above are only indicative and not absolute and that they
can vary substantially depending upon the perception of market conditions
of the Portfolio Manager, the intention being at all times to seek to protect
the interests of the Client. Such changes in the asset allocation pattern will
be for defensive considerations.

Benchmark

Nifty 50

Portfolio Name

Structured Product / Capital Protection Portfolios

Portfolio
Objective

This portfolio seeks to generate long term absolute returns, typically linked
to an underlying equity index or basket of equities. To achieve this, the
portfolio would invest in Non-Convertible debentures (NCD) / Market
Linked Debentures (including Equity Linked Debentures) (MLD) issued by
entities that are reputed in the opinion of the Portfolio Manager.

Portfolio
Description

The Structured product will invest in NCD/MLD or similar securities
issued by Companies inciuding Non-Banking Finance Companies. These
debentures or securities are issued as variable interest products, with fixed
tenure, which provide interesi at rate that is determined, based on
performance of the underlying equity index or basket of equities. Such
securities are listed, but could carry significant liquidity risk. Redemption
of the principal or any part thereof by the investors may be locked in upto
maturity, as per the terms and conditions specified in the underlying
NCD/MLD.

Under this Portfolio, the Portfolio Manager may seek to invest in various
NCDs/ MLDs at different points in time and investments may be solicited
from Clients at the time of each NCD/ MLD investment. Investments made
in each NCD/ MLD shall form part of the Structured Product Series and
will be serially numbered.

Type of Securities

Non-Convertible Debentures / Equity Linked Debentures, Fixed Income
Securities and Units of Mutual Funds.




Benchmark

Underlying Assets / Index or Basket of Equities as the case may be.
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Portfolio Name

Invesco India R.1.S.E Portfolio

(R.LS.E: R- Recovery in Demand, I- idle Capacity-potential for operating
leverage, S- Superior Business Model, E-Earnings Recovery)

Portfolio
Obiective

To generate capital appreciation by investing in equity and equity related
securities.

Portfolio
Description

The portfolio will comprise of companies which will benefit from revival
in economic growth and rise in consumer discretionary spending. The
portfolio will favour companies that will benefit from operating and
financial leverage. The portfolio will also include companies where
dividend vyield is attractive.

Type of Securities

Equity & Equity Related Instruments, Equity Derivatives, Cash & Cash
Equivalents

Indicative Asset
Allocation
Pattern

Under normal circumstances, the asset allocation of the portfolio shall be as
follows:

Indicative Allocation (% of

Instrument portfolio value)

Equity & Equity Related Instruments
(Including Equity Derivatives)*
Cash & Cash Equivalent

60% to 100%
0% to 40%

* The portfolio may have exposure to derivatives up to 30% of the portfolio
value in accordance with guidelines issued by SEBI.

The portfolio will not have any capitalization bias. The asset allocation
pattern indicated above may change from time to time, keeping in view
market conditions. It must be clearly understood that the percentages stated
above are only indicative and not absolute and that they can vary
substantially depending upon the perception of market conditions of the
Portfolio Manager, the intention being at all times to seek to protect the
interests of the Client. Such changes in the asset allocation pattern will be
for defensive considerations.

Benchmark

S&P BSE 500
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Portfolio Name

Invesco India DAWN Portfolio

{(DAWN: D - Demand Recovery across cyclical & consumer discretionary
sectors, A - Attractive valuation to provide margin of safety, W - Winning
companies on the cusp of a new demand cycle leading to operating &
financial leverage efficiencies, N - New credit & investment cycle to
provide a boost to earnings recovery)

Portfolio To generate capital appreciation by investing in companies available at

Objective reasonable valuations.

Portfolio The focus of this portfolio would be on identifying sectors and stocks

Description which are expected to benefit from revival in cyclical recovery. The
Portfolio will also favour companies that will benefit from operating
/financial leverage and are available at a discount to their fair/intrinsic
value.

Type of Securities | Equity & Equity Related Instruments, Cash & Cash Equivalent.

Indicative Asset

Under normal circumstances, the asset allocation of the Portfolio shall be
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Allocation
Pattern

as follows:

Indicative Allocation (% of
portfolio value)

65% to 100%
0% to 35%

Instrument

Equity &
Instruments
Cash & Cash Equivalent

Equity  Related

The portfolio will not have any capitalization bias. The asset allocation
pattern indicated above may change from time to time, keeping in view
market conditions. It must be clearly understood that the percentages stated
above are only indicative and not absolute and that they can vary
substantially depending upon the perception of market conditions of the
Portfolio Manager, the intention being at all times to seek to protect the
interests of the Client. Such changes in the asset allocation pattern will be
for defensive considerations.

Benchmark

S&P BSE 500

12 | Portfolio Name

Invesco India Bharat Nirman Portfolio

Portfolio
Objective

To generate capital appreciation by investing in equity and equity related
securities of companies which are focusing on Rural India as well as
companies which stand to benefit from the rapid urbanization of India.

Portfolio
Description

The portfolio will predominantly invest in companies which stand to gain
from the rising prosperity of Rural India and urbanization of India. The
government focus on urbanization, improving infrastructure, promoting
agriculture and focus on increasing rural incomes, creating jobs and
building rural infrastructure will help in the overall development of rural
India thus leading to faster growth and bringing urbanization. The portfolio
manager will invests in companies which benefit from this structural
migration and change in spending/consumption pattern across India.

Type of Securities

Equity & Equity Related Instruments, Cash & Cash Equivalents

Indicative Asset
Allocation
Pattern

Under normal circumstances, the asset allocation of the portfolio shall be as
follows:

Indicative Allocation (% of
portfolio value)

65% to 100%

Instrument

Equity & Equity Related
Instruments

Cash & Cash Equivalent 0% to 35%

The portfolio will not have any capitalization bias. The asset allocation
pattern indicated above may change from time to time, keeping in view
market conditions. It must be clearly understood that the percentages stated
above are only indicative and not absolute and that they can vary
substantially depending upon the perception of market conditions of the
Portfolio Manager, the intention being at all times to seek to protect the
interests of the Client. Such changes in the asset allocation pattern will be
for defensive considerations.

Benchmark

S&P BSE 500

Note: The uninvested funds in all the above Portfolios may be deployed in liquid schemes, debt oriented
schemes or gilt schemes of mutual funds, bank deposits and other short term avenues for investment. The
portfolio manager, with consent of the client, may lend the securities through an automated screen based
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(ii)

(iii)

(@)

platform of stock exchanges for securities lending and/ or through an approved intermediary.

The portfolio and expenses charged including Portfolio Management fees of each Client may differ from
that of the other Client and will be in accordance with the PMS Agreement and fee schedule executed
with each Client.

The performance of the Portfolio may not be strictly comparable with the performance of the benchmark
indices, due to inherent differences in the construction of the portfolios. The Portfolioc Manager may from
time to time, review the benchmark selection process and make suitable changes as to use of the
benchmark or related to composition of the benchmark, whenever it deems necessary.

The Portfolio Manager shall invest predominantly in the securities specified in portfolio description.
However, the Client’s funds may be invested in any of the Equity Instruments, debt and money market
instruments and other securitics allowed under the Regulations which will, inter-alia, include but not
limited to:

Equity & Equity Related Instruments:
1. Equity and Equity related instruments including convertible bonds, convertible debentures,
warrants, convertible preference shares, etc.
Debt instruments linked to Equities or other asset class
Equity Derivatives including Futures and Options
ebt & Money Market Instruments:
Certificate of Deposits (CDs}
Commercial Paper (CPs)
Tri-party Repo or in an alternative investment as may be provided by RBI
Government Securities / Treasury Bills
Non-Convertible Debentures as well as bonds or securities issued by companies / institutions
promoted / owned by the Central or State Governments and statutory bodies
6. Floating rate debt instruments
7. Securitised Debt including Asset Backed Securities (ABS) or Mortgage Backed Securities (MBS)
and Pass Through Certificate (PTC)
8. Bills Rediscounting
9. Cash Management Bills issued by Government of [ndia
10. Debt derivative instruments including Interest Rate Swaps and Forward Rate Agreement
11. Ujjwal Discom Assurance Yojna (UDAY) Bonds
Units of schemes of mutual fund registered with SEBI including schemes of Invesce Mutual Fund.
Fixed /Term deposits with Scheduled Commercial Banks.
The portfolio manager may lend the securities through an automated screen based platform of stock
exchanges for securities lending and through an approved intermediary.

R Sl SRt

Minimum Investment Amount

The Client shall deposit with the Portfolio Manager, an initial corpus consisting of Securities and /or
funds of an amount prescribed by Portfolio Manager for a Portfolio, subject to minimum amount as
specified under SEBI Regulations, as amended from time to time. Currently the minimum investment
amount is Rs. 25 Lacs. The Client may on one or more occasion(s) or on a continual basis, make further
placement of Securities and / or funds under the service.

Policy for investment in Associates/ Group Companies of the Portfolio Manager

Portfolio Manager, will, before investing in the securities of its associate / group companies, evaluate
such investments, the criteria for the evaluation being the same as is applied to other similar investments
to be made under the Client’s Portfolio. The investments in associate / group companies at time of
investments may be upto 100% of Client’s Portfolio. The investments in securities of the associate /
group companies including in schemes of invesco Mutual Fund would be within the overall framework of
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